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The General Manager
Department of Corporate Services
BSE Limited
Floor 2 5, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai -400 001

Scripcode:      541352

National Stock Exchange of India Limited
"Exchange Plaza", C-1, Block-G

Bandra-Kurla Complex
Bandra (E), Mumbai-400051

Symbol: MEGASTAR                   Series: Eq.

Sub: Outcome of Board Meeting held on 14 Februarv 2023.

Dear Sir/Madam,

Pursuant to the provisions  of Regulation 30 and  33  of SEBI  (Listing Obligations and  Disclosure
Requirements)  Regulations,  2015  and any other applicable provisions, if any,  please note that
the  Board of Directors of the Company in its  meeting held  on today i.e.  Tuesday,  14  February
2023, have inter-alia considered and approved the followings:-

•      Standalone  and  Consolidated  Unaudited  Financial  Results  for  the  Third  Quarter  (Q3)
and  Nine  Months  ended  31  December 2022  along with  Limited  Review Report of the
statutory auditors on the said results.

•     Approved the appointment of Mr. Rajiv Kathuria, subject to issue of DIN by the Ministry
of Corporate Affairs  (MCA), as  an Additional  Director under category of Non-  Executive
Independent  Director on the  Board  of the  Company w.e.f.  03  April  2023, subject to  the
approval of shareholders of the Company.

We further wish to  inform you that the  Board  Meeting held today commenced at ±±QQ hours
and concluded at |E;3Q hours.

Further,     the    above     information     is     also     available     on     the     Company's     website     at
w\/vw.megastarfoods.com under the head of lnvestor.

You are requested to kindly take the aforesaid information on record.

TThanklngyou

Your Sincerely,
For, MEGASTAR FOODS LIMITED

Dhiraj Kheriwa]
Company Secretary & Compliance Officer

Encl,-A/a
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AVNISH SHARMA a ASSOCIATES
CHARTERED ACCOU NTANTS
#49, SuSHILA VILLA, SECTOR  7,  PANCHKULA, HARYANA-134109

SCO 39,  I ST FLOOR,  DAKSHIN  MARG, SECTOR 20-C, CHANDIGARH-160020

Phone no. : |0) 0172-3500880, 3500881  |M) 9872980396
E-mall..avriJ5hca@hotmall.com
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Limited  Review  Report  on  unaudlted  standalone  financjal  results  of  Megastar  Foods  Limited  for  the  quarter  and  nlne  months
ended   31st  December,   2022  pursuant  to  Regulation   33  of  Securities  and  Exchange  Board  of  India   (Llstlng  Obllgatioiis  and
Disclosure Requirements)  Regulations,  2015

To the board of Directors of
MEGASTAR FOODS  LIMITED

Review Report on the Standalone Plnancial Results

1       We have reviewed the accompanying statement of unaudited standalone financial results of Megastar Foods  Limited  ("the company")
for the  quarter ended  31st  December,  2022  and  the  stanalone year  to  date  results  for  the  period  lst Apnl,  2022  to  31st  December,
2022 ("the Statement").

2      Th.s  Statement,  which  is  the  respons"lity  of  the  Company.s  management  and  approved  by  the  Company's  Board  of  Directors,  has
been  prepared  in  accordance with  the  recognition  and  measurement  principles  laid  down  ln  Indian  Accounting Standard  34  "Interim
Financial   Reporting"   ("lnd  AS  34"),   prescribed   under  Section   133   of  the  Companles  Act,   2013,   and  other  accounting  principles

generally accepted  in  India and  is  in  compliance with  the  presentation and  disclosure  requirements  of   Regulation  33  and  Regulation
52  read  with  Regulation  63  of  the  SEBl  (Listing  Obligation  and  Djsc`o5ure  Requirements)  Regulations,  2015  (as  amended),  including

relevant  circulars  issued  by the  SEBl  from  tlme  to time.  Our  responsibility  is  to express  a  conclusion  on  the  Statement  based  on our
review.

3      We  conducted  our  review of the  Statement  in  accordance with  the  Standard  on  Review  Engagements  (SRE)  2410  "Review of  Interim
Financial  Information  Performed  by the  Independent Auditor of the  Entity",  issued  by the  Institute of Chartered Accountants of India.
A  rev`ew  of  I.ntenm  financial  information  consists  of  making  inqui'ries,  pn.manly  of  persons  responsible  for financial  and  accounting
matters,   and  applying  analytical  and  other  reviow  procedures.  A  review  is  substantially  less  in  scope  than  an  audit  conducted  in
accordance vn`th  Standards  on Auditing and  consequently does  not enable  us to obtain  assurance  that we would  become aware of all
significant matters that might be identified in an audit.  Accordingly, we do not express an audit opinion.

We also performed  procedures in  accordance with the circular issued  by the Securities and  Exchange Board  of  India under Regulation
33(8) of the Listing Regulations,  to the extent applicable.

4      Based  on  our  review conducted  and  procedures  performed  as  stated  in  paragraph  3  above,  nothi.ng  has  come  to  our  attention  that
causes us to believe that the accompanying Statement,  prepared I.n  accordance with  the recognition  and  measurement pn.nciples  laid
down  in  the  aforesaid  Indian  Accounting  Standard  and  other  accounting  principles  generauy  accepted  in  India,  has not  disc`osed  the
information  required  to be disclosed  in accordance with the requirements of Regulation  33   and  Regulation  52 read with  Regulation 63
of the SEBI  (Listing obligations and  Disclosure Requirements)  Regulations,  2015  (as  amended),  includlng the manner in which  it is to be
disclosed, or that it contains any matena` mi.sstatement.

For Avnish Sharma a Associates
Chartered Accountants
FRN  -  009398N

UDIN:13o£T5jl86ijHLiv8jrci
Place  :  Chandigarh
Dated  :  14.02.2023
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Registered office  :  PLOT NO. 807,  lN DUSTRIAI AftEA,  PHASE  11,  CHANDIGARH-160002

CIN  :  L15311CH2011PLC033393, Tel  No. +91J)188l-240401,  E-mail:  lnfo@ megastarfoods.com,  Website: w`^rw.megastarfoods.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MON"S ENDED 31ST DECEMBER 2022

Amount in I (Iakhs| unless otherwise stated
Particulars Quarter ended on Nine months ended Year ended on

31.12.Z022 30.09.ZOZ2 31.1Z.20Z1 31.122022 31.12.2021 31.032022

(Unaudited) (Unaudited) `Unaudited) (unauditetl) (unaudJted) (Audited)
Income

6,425 69 6,496.76 4,537.71 18,738.93 13,316.12 18,480.01Reveniie from Operations

other I ncome 10.02 2.12 1.46 12.52 12.04 23.64

Total Income 6,435.72 6,498.88 4,539.16 18,751.45 13,328.16 18,503.65
Expenses

3,933.59 3,190.22 3,320.31 10,835.16 9,661.18 12,613 64Cost of Materlal Consumed

Purchase of Traded  Goods 1,428.58 2.Z8|J'S 711.97 5,042.68 1,684.39 3,090.79

(I ncrease)/Decrease in  inventoi.ies  of fii`ished  goods and tradedgoods
(41.74) 93.16 (200.78) 23.05 (36.51) 0.88

Emplovee Benefits Expense 139.66 137.25 117.91 408.91 367.06 604.98
Finance  Costs 186  70 209.sO 63.38 532.71 227.18 298.48

Depreciation  and Amortization  Expense 51.79 50.67 44.41 151.32 131.61 185.44

Other Expenses 320 51 319.42 250.74 940.43 740.62 I,009.57
Total  Expenses 6,019.08 6,287.56 4,307.93 17,9ae.27 12,775.53 17,COS.7e

Profit/(Loss) before exceptlonal ltem5 and tax 416.63 211.32 Z31.23 817.19 5S2.6) 699.87
Exceptioi`al  ltems

416.63 211.32 231.23 817.19 S5Z.63 699.87Profit/|Loss) before tax
II`came tax experee

84.36 67.70 58.18 200.23 145.81 189.51(1)  Current tax

(2)  Deferred tax 8.06 (0.32) 0.28 8.60 (22.64 (17.10

Proflv(Loss) for the year 324.Z| 143.94 172.77 608.36 4Z9.46 527.46

Other comprehensive income/(loss)

8.52 6.21 (5.55) 21S| (16.59) (22.02)

Other comprehensJve Income not to I)e recla5sified to profit or loss
in subsequent periods:
Re-measuremerrt galns/(lasses) on defined benefit plans
Income tax effect (2  15) (1.56) 1.40 (S.68) 4.18 5.54
Other comprehensive income/(loss) for the year, net of tax 6.38 4.64 (4.15) 16.89 'u.4Zl (16.ae)
Total compreheuslve Income for the year, net Of tax 330.59 148.58 168.62 625.25 417.05 510.98

Paid  -up equity share capital  (face value of Rs.  10/-each) 1,000.37 1,COO.37 1'000-37 1,000.37 1,coo.37 1,000.37

other equlty 3,Z|8,133.24, 2.883.831.44+ 2,495.241.74, 3,218.136.08, 2,495.244.33, 2,589.175.31

Earnings I)er equity share (Nominal Value Of Share lNR 10 per share|

Basic eariilng  per shai.e  (ln  absolute figures)  (not annuallsed.)

Diluted earning per share  (in absolute figures)  (not annualised.) 3.24t 1.44, 1.74, 6.08, 4.33, 5.31

Debt equity ratio (times) 0.51 0.46 0.18 0.51 0.18 0.16
Debt service coverage  ratio  (tlmes) 3.40 2.13 3.93 2.71 4.52 3.36

lntei.est service coverage  ratio  (times) 3.51 2.25 5.35 2.82 4.01 3.97

NOTES:

1     The above unaudlted results Of Megastar Foods  umLted  (''the Company") for the nine months endecl Jlst December, 2022  have been reviewed by the Audlt Committee and appl.oved by the  Board of

Directors at the meeting held on  14th  Fet)ruary,  20Z3.

2     The stanc!alone unaudited financial resillts for the quarter and nine months ended 31st December, 2022, have been prepared in accordance with recognition and measurement principles laid down in

the  Indian  Accounting  Standards  (lnd  AS)  pi.escribed  under  Section  133  of the  Companies Act,  2013  read  with  relevant  rules  issued thereunder  aiid  other  accounting  principles  generally  accepted  in

lndla.

3     The company is primarily eiigaged ln business of manufacturing of wheat & wheat products and accordingly there is no separate reportable segment

4     Figures pertaining to previous year/periods have been regrouped/rearranged, reclassified and restated wherever necessary to make them comparable with those of current year/I)eriod.

Place  :  Chandigarh

Dated  `  14.02.2023

I,%Sy: §  .1``\
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Limited Review Report on unaudited consolidated financial results of Megastar Foods umited for the quarter and nine months
ended  31st  December,  2022  pursuant  to  Regulation  33  of  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and
Disclosure Requirements) Regulatlons,  2015, as amended

To tl`e board of Directors of

MEGASTAR  FOODS LIMITED

Review Report on the Consolidated Financial  Resiilts

1       We have reviewed the accompanying statement of unaudited consolidated  financial results of Megastar Foods Limited  ("the Holding
Company"),  and its  subsidiary  (the Holding  Company and  Its subsidiary together referred  to  as  "the Group") for the quarter ended
31st  December,  2022  and  the  consolidated  year  to  date  results  for  the  period   lst  Apnl,  2022  to  31st  December,  2022  ("the
Statement"),  being submitted  by the  Holding Company pursuant to the requirements of Regulation  33 and  Re8ulat`on  52  read with
Regulation  63  of  the  Securities  and  Exchange  Board  of  lndla  (Listing Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as

amended  (`Listing  Regulations'),  iric\udi.ng relevnt circulars issued  by the SEBl  from  time to time.

2      This Statement, which is the responsibility of the Holding Company's management and  approved  by the Holding Company's Board of
Directors,   has  been  prepared  in  accordance  with  the  recognition  and  measurement  pn.nciples  laid  down  in  Indian  Accounting
Standard  34  "Interim  Financial  Reporting"   ("lnd  AS  34"),  prescribed  under  Section   133  of  the  Companies  Act,  2013,  and  other
accounting  pn.nciples  generally  accepted   in   India   and   is   in   compliance  with   the  presentation   and   disclosure   requirements  of
Regulation  33  and  Regulation  52  read  with  Regulation  63  of  the  SEBl  (Listing  Obligati.on  and  Disclosure  Requ].rements)  Regulations,

2015  (as  amended),  including  relevant circulars issued  by the  SEBl  from  time  to time.  Our responsi.bility is  to express a conclusion
on the Statement based on our revlew.

3      We conducted our review of the Statement ln  accordance with the Standard on  Review Engagements  (SRE)  2410 "Review of lnten`m
Financial  Information  Performed  by  the  Independent  Auditor  of  the  Enti.ty",  issiied  by  the  Institute  of  Chartered  Accountants  of
India.  A  review  of  interim  financial  information  consists  of  making  inquines,   priman'ly  of  persons   responsible  for  flnancjal  and

accounting  matters,   and  applyi.ng  analytjcat  and  other  review  procedures.  A  review  is  substanti.ally  less  ln  scope  than  an  audit
conducted  in  accordance  with  Standards  on  Auditing  and  consequently  does  not  enable  us  to  obtain  assurance  that  we  would
become aware of all sjgn].ficant matters that might be Identified in an audit. Accordingly, we do not express an audit opinion.

We   also   performed   procedures   in   accordance  with   the  circu`ar   issued   by   the  Securities   and   Exchange   Board   of   India   uncler
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4      The Statement includes the results of subsidiary -M/s Megapacific Ventiires Private Limited  (wholly owned subsidiary).

5       Based on our  review conducted  and  procedures  performecl as  stated  I.n  paragraph  3  above,  nothing has come to our attention that
causes  us  to  believe  that the  accompanying  Statement,  prepared  in  accordance with  the  recognition  and  measurement  principles
laid   down   in   the  aforesald   lndlan   Accounting   Standard   and  other   accounting   principles   generally   accepted   in   lndi.a,   has   not
disclosed  the  information  required  to  be disclosed  in  accordance with  the  requirements  of  Regulation  33   and  Regulation  52  read
with  Regulation  63  of  the  SEBl   (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  (aLs  amended),  including  the
manner in which it is to be disclosed,  or that it contains any material misstatement.

For Avnish Sharma a Associates
Chartered Accountants

N  -  009398N

jnesh Manchanda  (M.No.  097591 )
Partner
UDIN:23o9+5-JIBGIS
Place  :  Chandigarh
Dated  :  14.02.2023

HLC)HL5T



MEGASTAR FOODS UMITED
Reglstei.ed  Office  .  PLOT NO. 807,  INDUSTRIAL ARIA,  PHASE  11,  CHAN DIGARH-160002

CIN  :  115311CH201lpLC033393, Tel  No.  +91-01881-240401,  E-mail:  info@megastarfoeds.com,  Website:  www.megastarfoods.com

STATEMENT OF CONsOLIDATED UNAUDITED  FINANCIAL RESULTS FOR "E QUARTER AND NINE MONTHS  ENDED 31ST DECEMBER 2022

Amount ln I (Iakhsl unless othe.`Arise stated
Pardculars Quarter ended on Nine months ended Year ended on

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.Z022

(umaudlted) (unaudited) (Unaudited) (unaudited) (Unaudited| `Audited)
'hcomeRevenue from Operations

6,656.64 6,496.76 4,S3|.|\ 18,969.88 13,316.12 18,480.01
Other  Income 3.04 7.12 1.46 13.35 29.85 47.06
Total 'ncome 6,659.68 6,503.89 4,539.16 18,983.23 13,345.97 18,5Z7.07
ExpensesCostofMaterial Consumed

3,933JS9 3.190.22 3,320.31 10,835.16 9,661.18 12,613.64
Purchase of Traded Goods 1,652.13 2,287.05 711.97 5,266.23 I,684.39 3,090.79
( Increase)/Decrease in `nventories of finlshed goods and traded

(41  74) 93.16 (200.78) 23.05 (36.51) 0.88goods
Employee  Benefits Expense 139.66 137.25 117.91 408.91 367.06 604.98
Finance Costs 186 70 209.80 63.38 532.72 227.18 298.4€
Depreciation  and  Amortization  Expense 51.79 50.67 44.41 151.32 131.61 185.44
Other Expenses 321.57 319.82 251.35 942.64 742.04 I,011.38
Total  Expei`ses 6,243.70 6,287.96 4,ae8.54 18,160.03 d.776`9S Jros.S9
Profit/(loss) before exceptlonal items and tax 415.98 215.92 230.62 823.ZO 569.03 721.48
Exceptlonal  Items

Profit/(loss) before tax 415.98 215.92 Z30.62 823.ZO 569.03 7Z1.48
Income tax expense

(1)  Current tax 84. 19 68.95 58.03 201.82 149.94 194.95
(2)  Deferred tax 8.06 1.86 0.28 10.25 (24.30) (18.76)
Profit/(Loss) for the year 323.72 145.1Z 172.32 all.13 443.39 545.28
other comprehenslve Income/(less)

8.52 6.Z1 (5.55) 22.57(5.681 (16.59) (22.02)

Other comprehensive Income not to be iedasslfied to profit or loss
ln subsequent periods:
Re-measLlrement galns/(lasses) on defined I)enefit plans

I ncome tax effect (2.15) (1.56) 1.40 4.18 5.54
Other comprehensive Income/(loss) for the year, net of tax 6.38 4.64 (4.15) 16.89 '1Z.42' '16.48)
Total comprehensive Income for the year, net of tax 330 10 149.76 168.17 628.02 430.97 528.80
Net Profit for the perlod attributable to:

•  Owners of the compaiiy 323  726`38330.101,000.37 145.124.64149.761,000.37 172.32(4.15)168.171,000.37 611.1316.89628.021,000.37 443.39(12.42)430.97I,OcO.37 545.28(1648)528.80I,COO.37
•  Non-controlllng interest

Other comprehensive Income for the period attrl.butable to
-Ownei.s of the company

-  Nan-controlling Interest

Total comprehensive income for the period attribulable to:
• Owners of the company
-  Non-controlllng  interest

Pald -up equlty share capital  (face value of Rs.  10/-each)

Other equ,ty 3,Z|8.183.24. 2,884.371.45. 2,488.631.74. 3,218.186.11, 2,488.634.47, 2,S86.465.49
Earnings per equity share (Norninal Value Of Share lNR 10 per

share'
Basic earnlng per share (In absolute figures)  (not annualised. )

Diluted earnlng per share (ln  absolute figures)  (not  amuallsed.) 3.24, 1.4S, 1.74, 6.11, 4.47, 5.49
Debt equity ratio (tines| 0.51 0.46 0.18 0.51 0.18 0.16
Debt service coverage ratJ.o (times) 3.46 Z.13 3.92 2.72 4.49 336
Interest servlce coverage ratl.a (times) 3.51 2.27 5.34 2.83 3.60 4.04

NOTES:

1     The above unaudited results of Megastar f oods Limited (''the Company") for the nine months ended 315t December, 2022 have been revlewed  by the Audit Committee and approved by the Board of

Directors at the meeting held on 14tli  February, 2023.

2     The consolidated unaiidited f`nancial results for the quarter and nlrte months ended 31st December, 2022, have been prepared in accordance with recognition and measurement princlples laid down

in  the  Indian Accounting Standards (I nd AS)  prescribed  under Section  133 of the  Companies Act,  2013 read with relevant  rules  Issued thereunder and  other accounting  principles generally accepted  in

lndla

3     The company is primarily engaBecl ln buslness Of manufacturing of wheat & wheat products and accordingly there is no separate reportable segment.

4      Flgui.es pertaining to previous year/periods have been regrouped/rearranged, reclassified and restated wt`erever necessary to make them comparable with those of cur/eiit year/period.

Fo, Me

Place  .  Chandigarh

Dated  :  14.02.2023


		2023-02-14T15:35:56+0530
	DHIRAJ KHERIWAL




